How to add Interest Only Payment loan in NLS

If the entire term of the loan is “Interest Only” payment and the principal is due at maturity,
then this is how you add the loan:

Enter the loan amount, Origination Date, Term, Rate etc. then click on the button next to
Payment Period like below:

Add Mew Loan >
Contact Mumber | 1 | .| Add Loan As | Mew vl
Master Mote i

asterie | | Cancel
Pool Ref# | 0 | Loan Mumber | Interest Only Loan
Amort Sch
Shortname |matthew shot | Status |.ﬁ.C'I'I'u'E v| or
Account Name | Sharma Amy | TN | 555-55-5555 |
Entity | INDIVIDUAL + | RiskRating | NONE v]
Loan Template | zdefault= v| Portfolio | Finance vl
Main  Classification Statements Re-Payment Detail 182
Loan Type | Term e |
NetLoan Amount |USD 10,000.00 | |...| Origination Date [08/01/2018 [F+ | |...
Payment Amount | 874.501 | wo| Term Type
Interest Method | Simple Interest w | v TErm
InterestRate | 9.00000 | |...| TermDue
Payment Period | Monthly \Damrity Date |06/01/2020 [E=
[ collateral ] Recurring Transactions

[ ] custom Payment Schedule  [_] Credit Bureau Report
|:| Participation



In the Payment Determination screen change the below items:

o Amort Method= Not Applicable
e Payment Method of Interest= All Interest Due at Payment less accrual cutoff
e Principal Period= Maturity

Payment Determination

!! =

Accrual CutoF’F| -1 R | Min Payment Amount
Amort Method | Mot Applicable ~ (WMax Payment Amount
Interest
Period | Monthly - | Payment Meth

Prindpg
Period tayment Method Mot Applicable

Percentage 0.00000 | Fixed Amount 0.00

[ ] continue biling after maturity

Advanced Cancel

With this setup, the entire principal will bill at maturity.



